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The Swedish Club Maintains Zero Per Cent General Increase
London – 6 December 2018: For the fourth year in succession The Swedish Club has announced a
zero per cent general increase for the forthcoming P&I year.
The decision was made by the Club’s board in consideration of the general market view that
premiums are not in proportion with expected claims outcome.
Lars Rhodin, Managing Director of The Swedish Club says: “In a number of shipping sectors the
market remains weak and we have a commitment to support members at this crucial point.
“At the same time, we must balance this with the fact that we have seen premium erosion for a
number of years, to the extent there is a danger of the formula becoming unworkable. For the
benefit of our members and the long-term future of the Club, we need to ensure premiums remain in
line with exposures. Claims inflation alone runs at a pace of 3 %. The current year of P&I underwriting
for the Club is expected to be balanced. Members premium will be adjusted based on records and
exposure.
“The Swedish Club continues to deliver a stable performance, stable underwriting and stable
business development underpinned by one of the strongest solvency records in the International
Group. It is essential to the well-being of our members that we maintain that position,” he added.
- ends For further information please contact:
Debra Massey on +44 1296 682675, email: dmassey@elabor8.co.uk
Notes to Editors
The Swedish Club was founded by shipowners in 1872 and is a leading and diversified mutual marine insurance company,
owned and controlled by its members. The Club writes Protection & Indemnity, Freight, Demurrage & Defence, Hull &
Machinery, Hull Interests, Loss of Hire, War Risks, and any additional insurances required by shipowners or charterers. It
also writes Hull & Machinery, War risks and Loss of Hire for Mobile Offshore Units and FPSOs.
Its head office is located in Gothenburg, Sweden, with branch offices in Piraeus, Hong Kong, Tokyo, Oslo and London.
More information about the Club is available at: www.swedishclub.com.
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