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The Swedish Club Closes its 2019 AGM on a High Note

The Swedish Club welcomed members from around the world to its 147th
AGM held in Gothenburg last week. More than 250 member representatives
and business associates joined the Club to share in the combination of
business and Swedish hospitality that makes the Club’s AGM such a unique
event.

The Guest of Honour this year was Andrew Bardot, attending one of his final
events as Executive Officer of the International Group of P&I Clubs (IGP&I).
Members were both informed and entertained by hearing his experiences
since taking up the role 14 years ago. At the same time the Club welcomed
the new incumbent, Nick Shaw, and invited him to share details of IGP&I’s
roadmap for the future.

The 2019 AGM also provided the opportunity to welcome Ryan Chan, Group
Managing Director of IMC Industrial Group (IMCIG) to The Swedish Club
Board. He brings with him 20 years’ valuable experience of industrial supply
chain and logistic solutions.

Lennart Simonsson, Chairman of The Swedish Club Board thanked members
for their support: “As a mutual club, we rely upon our members to drive the
business forward,” he said. “It has been very encouraging to see such a level
of commitment to this year’s AGM - especially from our members in Asia. It
is this commitment which makes the Club exceptional, and it is the quality of
our members that enabled us to achieve the upgrade to an A — credit rating
from S&P at the turn of the year.”

During his address Lars Rhodin, Managing Director of The Swedish Club
delivered a comprehensive review of the Club’s performance in 2018. His
conclusion was that, despite a market dominated by soft pricing and tough
investment conditions, a combined ratio of below 100% was achieved and
the capacity to deliver a 5% discount to P&l members on top of its fourth
consecutive zero per cent general increase should be considered a
satisfactory outcome for the Club.
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For further information please contact Debra Massey on +44

1296 682675, email dmassey@elabor8.co.uk
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The Swedish Club

Notes to Editors

The Swedish Club was founded by shipowners in 1872 and is today a leading and
diversified mutual marine insurance company, owned and controlled by its members.
The Club writes Protection & Indemnity, Freight, Demurrage & Defence, Hull &
Machinery, Hull Interests, Loss of Hire, War Risks, and any additional insurances
required by shipowners or charterers. It also writes Hull & Machinery, War risks and

Loss of Hire for Mobile Offshore Units and FPSOs.

Its head office is located in Gothenburg, Sweden, with branch offices in Piraeus, Hong

Kong, Tokyo, Oslo and London.

More information about the Club is available at:
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